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HOME AFFORDABLE MODIFICATION AGREEMENT

sorower (1)

Original Lender/Beneficiary Lender or Servicer ("Lender"): Bank of America, N.A.
Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and

Note ("Note"): November 25, 2006

Loan Number:

Property Address: (See Exhibit A for Legal Description if applicable)

"Property":

See Exhibit B for assignments of record if applicable

If my representations and covenants in Section 1 continue to be true in all material
respects, then this Home Affordable Modification Agreement (“Agreement”} will, as set

1 If more than one Borrower or Mortgagor is executing this document, each is referred to as "I". For
purposes of this document words signifying the singular (such as "I") shall include the plural (such
as "we") and vice versa where appropriate.
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forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2) the
Note secured by the Mortgage. The Morigage and Note together, as they may
previously have been amended, are referred to as the “Loan Documents.” Capitalized
terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

I understand that after | sign and return two copies of this Agreement to the Lender, the
Lender will send me a signed copy of this Agreement. This Agreement will not take
effect unless the preconditions set forth in Section 2 have ‘been satisfied.

1.

My Representations and Covenants. | certify, represent to Lender, covenant and
agree:

A.

| am experiencing a financial hardship, and as a result, (i) | am in default'under
the Loan Documents or my default is imminent, and (ii) | do not have sufficient
income or access to sufficient liquid assets to make the monthly mortgage
payments now or in the near future;

Either | have not been displaced and one of the borrowers signing this
Agreement lives in the Property as a principal residence or lived in the Property
as a principal residence immediately prior to being displaced; or | am currently
displaced and (i) | intend to re-occupy the Property as a principal residence in
the future, (ii) I do not own any single-family real estate other than the subject
Property, and (iii) the Property has not been condemned.

There has been no impermissible change in the ownership of the Property
since | signed the Loan Documents. A permissible change would be any
transfer that the lender is required by law to allow, such as a transfer to add or
remove a family member, spouse or domestic partner of the undersigned in the
event of a death, divorce or marriage;

I have provided documentation for all income that | receive (and | understand
that | am not required to disclose child support or alimony unless | chose to rely -
on such income when requesting to qualify for the Home Affordable
Modification Program (“Program®));

Under penalty of perjury, all documents and information | have provided to
Lender in connection with this Agreement, including the documents and
information regarding my eligibility for the Program, are true and correct;
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F. If Lender requires me to obtain credit counseling in connection with the
Program, | will do so; and

G. | have made or will make all payments required under a trial period plan.

2. Acknowledgements and Preconditions to Modification. | understand and
acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender
determines that any of my representations in Section 1 are no longer true and
correct or any covenant in Section 1 has not been performed, the Loan
Documents will not be modified and this Agreement will terminate. [n that
event, the Lender will have all of the rights and remedies provided by the Loan
Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i)
the Lender accepts this Agreement by signing and returning a copy of it to me,
and (ii) the Modification Effective Date (as defined in Section 3) has occurred.
| further understand and agree that the Lender will not be obligated or bound to
make any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be
true in all material respects and all preconditions to the modification set forth in
Section 2 have been met, the Loan Documents will automatically become modified
on May 1, 2014 (the “Modification Effective Date”) and all unpaid late charges that
remain unpaid will be waived. | understand that if | have failed to make any
payments as a precondition to this modification under a trial period plan, this
modification will not take effect. The first modified payment will be due on May 1,
2014.

A. The Maturity Date will be: April 1, 2054.
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B. The modified principal balance of my Note will include all amounts and

arrearages that will be past due as of the Modification Effective Date (including
unpaid and deferred interest, fees, escrow advances and other costs, but
excluding unpaid late charges, collectively, “Unpaid Amounts”) less any
amounts paid to the Lender but not previously credited to my Loan. Any fees or
charges incurred in connection with the servicing of your loan which were not
invoiced before we calculated the Unpaid Amounts will appear on your monthly
statement under “Fees and Charges.” These amounts may be paid when billed
or at any time afterward. They will not accrue interest or late fees. If they
remain unpaid, they must be satisfied at the earlier of: (i) the date you sell or
transfer an interest in the Property, (i) the date you pay the entire New
Principal Balance, or (iii) the Maturity Date.The new principal balance of my
Note will be $314,582.43 (the “New Principal Balance”). | understand that by
agreeing to add the Unpaid Amounts to the outstanding principal balance, the
added Unpaid Amounts accrue interest based on the interest rate in effect
under this Agreement. | also understand that this means interest will now
accrue on the unpaid Interest that is added to the outstanding principal
balance, which would not happen without this Agreement.

C. $62,171.51 of the New Principal Balance shall be deferred (the “Deferred
Principal Balance”) and | will not pay interest or make monthly payments on
this amount. The New Principal Balance less the Deferred Principal Balance
shall be referred to as the “Interest Bearing Principal Balance” and this amount
is $252,410.92. Interest at the rate of 2.000% will begin to accrue on the
Interest Bearing Principal Balance as of April 1, 2014 and the first new monthly
payment on the Interest Bearing Principal Balance will be due on May 1, 2014.
My payment schedule for the modified Loan is as follows:

Years| Interest | Interest Rate Monthly Estimated | Total Payment Begins | Number
Rate | Change Date Principal {Monthly | Monthly On of
and Interest | Escrow Payment* Monthly
Payment Payment Payments
Amount Amount*
1-5 }2.000%] April 1, 2014 $764.36 $801.11 $1,565.47 May 1, 2014 60
May adjust | May adjust
periodically| periodically
6 .13.000%| April 1, 2019 $888.01 May adjust | May adjust |[May 1, 2019 12
periodically| periodically
7 4.000%] April 1, 2020 $1,018.53 |May adjust | May adjust | May 1, 2020 12
periodically| periodically
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8-40

4.375%

April 1, 2021 $1,068.68 | May adjust | May adjust | May 1, 2021 396
periodically| periodically

D.

1 will

*The escrow payments may be adjusted periodically in accordance with
applicable law and therefore my total monthly payment may change
accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the
contrary in the Loan Documents, including but not limited to, provisions for
an adjustable, step or simple interest rate.

I understand that, if | have a pay option adjustable rate mortgage loan,
upon modification, the minimum monthly payment option, the interest-only
or any other payment options will no longer be offered and that the
monthly payments described in the above payment schedule for my
modified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Loan will not have a
negative amortization feature that would allow me to pay less than the
interest due resulting in any unpaid interest being added to the
outstanding principal balance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE
THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

be in default if | do not comply with the terms of the Loan Documents, as

modified by this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the
event of default under the Loan Documents, as amended, the interest that will
be due will be the rate set forth in Section 3C.
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F. | agree to pay in full the Deferred Principal Balance and any other amounts still
owed under the Loan Documents by the earliest of: (i) the date | sell or
transfer an interest in the Property, (ii) the date | pay the entire Interest Bearing
Principal Balance, or (iii} the Maturity Date.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized
representative(s) have signed this Agreement, unless (i) a borrower or
co-borrower is deceased; (il) the borrower and co-borrower are divorced and
the property has been transferred to one spouse in the divorce decree, the
spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for
the obligation under the Loan Documents); or (jiii) the Lender has waived this
requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance,
trial period plan or other workout plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with
all covenants, agreements, and requirements of Loan Documents including my
agreement to make all payments of taxes, insurance premiums, assessments,
Escrow Items, impounds, and all other payments, the amount of which may
change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender’s waiver as to payment
of Escrow ltems, if any, has been revoked, and | have been advised of the
amount needed to fully fund my escrow account.

E. That the Loan Documents as modified by this Agreement are duly valid,
binding agreements, enforceable in accordance with their terms and are
hereby reaffirmed.
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