2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.  If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not be modified and this
Agreement will tferminate. In that event, the Lender will have all of the rights and remedies

provided by the Lean Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (ii) the Modification

Effective Date (as defined in Section 3) has occurred. | further understand and agree

that the

Lender will not be obligated or bound to make any modification of the Loan Documents if | fail

to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been met, the
Loan Documents will automatically become modified on January 1, 2015 (the “Modifi cation
Effective Date”) and all unpaid late charges that remain unpaid will be waived. | understand that if |
have failed to make any paymenis as a precondition to this modification under a workout plan or

trial period plan, this modification will not take effect. The first modified payment will be
January 1, 2015.

A. The Maturity Date will be: February 1, 2036.

due on

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,

escrow advances and other costs, but excluding unpaid late charges, collectively,

Unpaid

Amounts} less any amounts paid to the Lender buf not previously credited to my Loan. The
new principal balance of my Note will be $792,502.11 {the "New Principal Balance™). The New
Principal Balance will consist of two (2) parts: (i) an amount which will accrue interest at the

Note rate shown below, and on my monthly statement as Interest Bearing Principal

Balance

and (ii) an amount which will not accrue interest, shown below, and on my monthly statement

as Deferred Principal Balance.

C. $336,297.91 of the New Principal Balance shall be deferred (the Deferred Principal Balance)
and | will not pay interest or make monthly payments on this amount. The new Principal

Balance less the Deferred Principal Balance shall be referred o as the Interest

Bearing

Principal Balance and this amount is $456,204.20. Interest at the rate of 4.250% will begin to
accrue on the Interest Bearing Principal Balance as of December 1, 2014 and the first new
monthly payment on the Interest Bearing Principal Balance will be due on January 1, 2015.

My payment schedule for the modified Loan is as follows:

Years |Interest| Interest Rate Monthly Estimated |Total Monthly| Payment

Number

1-22 4.250% | 12/01/2014 $1,978.19 | $725.88, $2,704.07, | 01/01/2015
: may adjust | may adjust

Rate | Change Date | Principal Monthly Payment* | Begins On of
and Interest| Escrow Monthly
Payment Payment Pay-
Amount Amount® menis
254

periodically | pericdically

on the Maturity Date.

A final balloon payment on the Interest Bearing Principal Balance of $307,327.65 is due

The Deferred Principal Balance of $336,227.91 will be due as a balloon payment on the
earlier of, payoff of the Interest Bearing Principal Balance, fransfer of the property or on the
Modified Maturity Date. The above terms in this Section 3.C. shall supersede any provisions
to the conirary in the Loan Documents, including but not limited to, provisions for an

adjustable or step interest rate.
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