requirements under this Agreement.

3. The Maodification. If my representations and covenants in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on January 1, 2015 (the “Modification Effective Date")
and all unpaid late charges that remain unpaid will be waived. | understand that if | have failed to
make any payments as a precondition to this modification under a trial period plan, this modification
will not take effect. The first medified payment will be due on January 1, 2015.

A. The Maturity Date will be: December 1, 2054.

B. The modified principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less
any amounts paid to the Lender but not previously credited to my Loan. The new principal balance
of my Note will be $415,844.78 (the "New Principal Balance"). 1 understand that by agreeing to
add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Agreement. | also understand that this
means interest will now accrue on the unpaid Interest that is added to the outstanding principal
balance, which would not happen without this Agreement.

C. $124,753.43 of the New Principal Balance shall be deferred (the "Deferred Principal Balance")
and | will not pay interest or make monthly payments on this amount. The New Principal Balance
less the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal Balance"
and this amount is $291,091.35. Interest at the rate of 4.125% wil! begin to accrue on the Interest
Bearing Principal Balance as of December 1, 2014 and the first new monthly payment on the
Interest Bearing Principal Balance will be due on January 1, 2015. My payment schedule for the
modified Loan is as follows:

Years Interest Rate [ Interest Rate Change Monthly Prin & |Monthly Escrow |Total Monthly Payment Begins Cn Number of
Date Int Payment Payment Amount { Payment Monthly
Amount Payments
1-40 4.125% December 01, 2014 $1,239.31 $532.11 $1,771.42 January 01, 2015 480
May adjust May adjust
periodically periodically

*The escrow paymenis may be adjusted periodically in accordance with applicable law
therefore my total monthly payment may change accordingly.

and

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

| understand that, if | have a pay option adjustable rate morigage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the
Loan. My modified Loan will not have a negative amortization feature that would allow me to pay
less than the interest due resulting in any unpaid interest being added to the outstanding principal

balance.
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D.

I will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due wili be the rate set forth in
Section 3.C.

. | agree to pay in full the Deferred Principal Balance and any other amounts still owed under the

Loan Documents by the earliest of: (i) the date [ sell or transfer an interest in the Property, (ii) the
date | pay the entire Interest Bearing Principal Balance, or (iii) the Maturity Date.

4, Additional Agreements. | agree to the following:

A,

That all persons who signed the Loan Documents or their authorized representative{s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower and
co-borrower are divorced and the property has been transferred fo one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this Agreement
(although the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or {iii) the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any medification, forbearance, trial period plan
or other workout plan that | previously entered into with Lender.

To comply, except to the exient that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments,
the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if

any, has been revoked, and | have been advised of the amount needed to fully fund my escrow
account.

That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly medified
by, this Agreement, the Lender and | will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by the Morigage. Lender shall not exercise this option if state or federal law, rules
or regulations prohibit the exercise of such opticn as of the date of such sale or transfer. If Lender
exercises this option, Lender shall give me nofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | must
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