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MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -Single Family 00MU

  - 
   

interest, fees, escrow advances and other costs, but excluding unpaid late charges, 
collectively, "Unpaid Amounts") less any amounts paid to Lender but not previously 
credited to my Loan. The new Principal balance of my Note will be $642,785.26 (the 
'New Principal Balance'). I understand that by agreeing to add the Unpaid Amounts to the 
outstanding principal balance, the added Unpaid Amounts accrue interest based on the 
interest rate in effect under this Agreement. I also understand that this means interest will 
now accrue on the unpaid Interest that is added to the outstanding principal balance, 
which would not happen without this Agreement.

 
   
  C. $60,000.00 of the New Principal Balance shall be deferred (the 'Deferred Principal 

Balance') and I will not pay interest or make monthly payments on this amount. The New 
Principal Balance less the Deferred Principal Balance shall be referred to as the 'Interest 
Bearing Principal Balance' and this amount is $582,785.26. Interest at the rate of 2.000% 
will begin to accrue on the Interest Bearing Principal Balance as of 8/1/2014 and the first 
new monthly payment on the Interest Bearing Principal Balance will be due on 9/1/2014. 
My payment schedule for the modified Loan is as follows:

 

   

Years Interest Rate
Interest Rate 
Change Date

Monthly P&I 
Payment 
Amount

Monthly 
Escrow 

Payment 
Amount*

Total Monthly 
Payment*

Payment 
Begins On

Number of 
Monthly 

Payments

1-5 2.000% 8/1/2014 $1,764.82

$1,409.34 May 
adjust 

periodically

$3,174.16 May 
adjust 

periodically 9/1/2014 60

6 3.000% 8/1/2019 $2,050.31
May adjust 
periodically

May adjust 
periodically 9/1/2019 12

7 4.000% 8/1/2020 $2,351.67
May adjust 
periodically

May adjust 
periodically 9/1/2020 12

8-40 4.125% 8/1/2021 $2,389.97
May adjust 
periodically

May adjust 
periodically 9/1/2021 396

 
 

 
 

*The escrow payments may be adjusted periodically in accordance with applicable law 
and therefore my total monthly payment may change accordingly.
 
The above terms in this Section 3.C. shall supersede any provisions to the contrary in the 
Loan Documents, including but not limited to, provisions for an adjustable, step or simple 
interest rate.
 
I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, 
the minimum monthly payment option, the interest- only or any other payment options 
will no longer be offered and that the monthly payments described in the above payment 
schedule for my modified Loan will be the minimum payment that will be due each 
month for the remaining term of the Loan.  My modified Loan will not have a negative 
amortization feature that would allow me to pay less than the interest due resulting in any 
unpaid interest to be added to the outstanding principal balance.
 




