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Acknowledgements and Preconditions to Medification. I understand and acknowledge that;
A, TIMEIS OF THE ESSENCE under this Agreement;

B. Il prior to the Modification Effective Dale as set forth in Section 3 the Servicer determines that my representations in
Scction 1 are no fonger true and correet, the Loan Documents will nol be modified and this Agreement will terminate,
In this event, the Servicer will have all of the rights and remedics provided by the Loan Docaments; and

. lunderstand that the Loan Documents will not be modified unless and tustil (D 1 reeeive from the Servicer a copy of this
Agreemeni signed by the Servicer, and (ii) the Modification Effective Date {as defined in Seetion 3) has occumed. 1
further understand and agree that the Servicer will not be obligated or bound to make any modification of the Loan
Documents if T fail to meet any one of the requirements under this Agreement.

3. TheModification. I 'my representstions in Section 1 continue 1o be true in all material respects and all preconditions to the
modification set forth in Section 2 have been met, the Loan Documents will automatically become modified on 1(0/1/2015 {the
“Modification Effective Date™) and ali unpaid Iate chavges thal remain unpaid will be waived. The Loan Documents will be
modified and the first modified payment will be due on 10/1/722015.

A, The new Matarity Date will be: 1/1/2036. at which time a final balloon payment in an amount equal to all remaining
anmotnts owed under the Loan Documents will be due.

B.  The modified Principal balance of nmy Note will inclade all amounts and arrearages that will be past due (excluding
unpaid Jate charges) less any amounts paid to the Servicer but not previously credited to my Loan. The new Principal
balance ol my Note will be  $507,175.50 (the *“New Principal Balance™,

C. 5110.075.50 of the New Principal Balance shall be deferred (the “Deferred Principal Balance™) and will be ireated as a
nou-interest bearing principal forbearance. I will not pay interest or make monthly pavments on the Deferred Principal
Balance. In addition, $110,075.50 of the Deferred Principal Balance is eligible for forgiveness {the “Deferred Principal
Reduction Amount™). Praowvided [ am not in default on my new payments such that the equivalent of three full monthly
payments are due and unpaid on the last day of any month, on zach of the first, second and third anniversaries of
7/1/2015, the Servicer shall reduce the Deferred Principal Balance of my Note in installments equal to one-third of the
Deferred Principal Reduction Amount. Application of the Deferred Principal Reduction Amount will not resuit in a new
payment schedule. The New Principal Balance less the Deferred Principal Balance shall be referred to as the “Interest
Bearing Principal Balanee™ and this amount is $397,100.00. Interest at the rate of 3.37500% will begin to accrue on
the Interest Bearing Principal Balance as of /122015 and the first new monthly payment on the Interest Bearing
Principal Balance will be due on 10/1/2015. My pavment schedule for the modilied Loan is as follows:

. Interest Imierest Rate Monfbly Principal Esmnn!cd Total Monthiy Pavment Beging Numbet of Monthly
Yeurs . . and Interesd Monthly Eserow "
Rate Change Dite Payment On Pavments
Payment Amount Payment Amount?
1-Loans $835.74, $2,344.44,
Maturity 3.37300% 9/172015 $1,508,70 adjusts anpually adjusts annualty 10/12015 244
’ affer vear | after year |

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my fotal monthly
pavment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan Documents, including
but not hinuted to, provisious for an adjustable or step or simple interest rate.

1 farther understand that, provided T am not in default nder the terms of this Agreement and 1 pay my Note in full (i)
any (ime more than 30 calendar days after the Modification Effective Date, and (if) prior lo the application of the entire
Deferred Principal Reduction Amount, 1 shall be fully vested in and entitled to the unapplied amount of the Deferred
Principal Reduction Amount and the unapplied amount shall be deducted from my payoff balance.




