will not be modified and this Agreement will terminate. In this event, the Lender will have all
of the rights and remedies provided by the Loan Documents; and,

I understand that the Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (as defined in Section 3) has occurred. 1 further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if I fail to
meet any one of the requirements under this Agreement.

If included, the undersigned Borrower(s) acknowledges receipt and acceptance of the Notice
of Special Flood Hazard disclosure.

3. The Modification. .

If Borrower representations i Section 1 continue to be true in all material respects and all
preconditions to the modification set forth in Section 2 have been miét, the Loan Documents will
automatically become modified on 09/01/2015 (the “Modification Effective Date”) and all
unpaid late charges that remain unpaid will be waived. Iunderstand that if T have failed to make
any payments as a precondition to this modification under 2 Mortgage Assistance or trial period
plan, this modification will not take effect. The first modified payment will be due on
09/o1/2015.

A. The new Maturity Date will be: 08/01/2035.

B.

The modified principal balance of my Note will include amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, valuation, property
preservation, and other charges not permitted under the terms of the HAMP modification,
collectively, “Unpaid Amounts™) less any amounts paid to the Lender but not previously
credited to my Loan and less Principal in the amount of $194,900.00 which has been
forgiven. The new principal balance of my Note will be $310,018.83 (the “New Principal
Balance”). Iunderstand that by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the interest rate in
effect under this Agreement. I also understand that this means interest will now accrue on the
unpaid Interest that is added to the outstanding principal balance, which would not happen
without this Agreement. )

Interest at the rate of 3.234% will begin to accrue on the Interest Bearing Principal Balance
as of 08/01/2015 and the first new monthly payment on the Interest Bearing Principal
Balance will be due on 09/01/2015. Interest due on each monthly payment will be calculated
by multiplying the New Principal/Interest Bearing Principal Balance and the interest rate in
effect at the time of calculation and dividing the result by twelve (12). My payment schedule
for the modified Loan is as follows:

Months

Interest Interest Rate | Monthly Monthly Total Payment

Rate Change Date | Principal and | Escrow Monthly Begins On
Interest Payment Payment®
| Payment Amount*

60

3.234% | 08/01/2015 | $1,755.90 $062.75 $2718.65 | 00/01/2015

__180

1.875% 08/01/2020 $1.834.83 $962.75 $2,797.58 | 0g/o1/2020

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate.
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