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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (1) NN

Lender/Servicer or Agent for Lender/Servicer (“Lender™): Ocwen Loan Servicing, LLC
Date of first lien Security Instrument (“Mortgage™) and Note (“Note™): March 13, 2008

Loan Number: [ NNEENEN
Property Address (“Property”): [

If my representations in Section 1 continue to be truc in all material respects, then this Modification
Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument™), dated the same date as the Note. and if applicable,
recorded on March 20, 2008 with Instrument Number 2008029293 in Book 05002 and/or Page number
1606-1619 of the real property records of MARION County, FL. Said Security Instrument covers the real
and personal property described in such Security Instrument (the “Property”) located at [ IENNNEEEENE

which real property is more particularly described as follows. The
Mortgage and Note together, as they may previously have been amended. are referred to as the “Loan
Documents”. Capitalized terms used in this Agreement and not defined have the meaning given to them in
Loan Documents.

(Legal Description — Attached as Exhibit if Recording Agreement)

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
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My Representations. [ certify, represent to Lender and agree:

A. T am experiencing a financial hardship, and as a result, (i) [ am in default under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid
asscts to make the monthly mortgage pavments now or in the ncar future:

B. 1live in the Property as my principal residence. and the Property has not been condemned:

C. There has been no change in the ownership of the Property since 1 signed the Loan
Documents:

D. Ihave provided documentation for all income that I recetve (and I understand that I am not
required to disclose child support or alimony unless I chose to rely on such income when
requesting to qualify for a modification of the Loan Documents);

E. Under penalty of perjury, all documents and information 1 have provided to Lender in
connection with this Agreement, including the documents and information regarding mv
eligibility for the Program, are true and correct: and,

F. If Lender requires me to obtain credit counseling in connection with the Program, I will do
so; and,

G. I have made or will make all payments required under a Trial Period Plan or Loan
Workout Plan.

H. If I was discharged in a Chapter 7 bankruptcy proceeding subsequent to the execution of
the Loan Documents. Based on this representation, Lender agrees that I will not have
personal liability on the debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agreement:

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights
and remedies provided by the Loan Documents: and

C. 1 understand that thc Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (i1) the Modification Effective
Date (as defined in Section 3) has occurred. 1 further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if I fail to
meet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automaticallv become modified on December 01, 2013 (the “Modification Effective Date™)
and all unpaid late charges that remain unpaid will be waived. The Loan Documents will be
modified and the first modified payment will be due on December 01, 2013.

A. The new Maturity Date will be: November 01, 2053.

B. The modified Principal balance of my Note will include all amounts and arrearages that will
be past due as of the Modification Effcctive Date (including unpaid and deferred interest. fecs,
cscrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The
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new Principal balance of my Note will be $250,477.73 (the “New Principal Balance™). The
“New Principal Balance™ may represent the sum of the “Deferred Principal Balance™, (if
applicable) the “Deferred Principal Reduction™ (if applicable) and the “Interest Bearing
Principal Balance”. I understand that by agreeing to add the Unpaid Amounts to the
outstanding principal balance, the added Unpaid Amounts accrue interest based on the interest
rate in effect under this Agreement. [ also understand that this means intercst will now accrue
on the unpaid interest that is added to the outstanding principal balance, which would not
happen without this Agreement.

C. $57,500.00 of the New Principal Balance shall be deferred (the “Deferred Principal Balance™)
and 1 will not pay interest or make monthly payments on this amount. The new Principal
Balance less the Deferred Principal Balance shall be referred to as the “Interest Bearing
Principal Balance™ and this amount is $192,977.73.

D. Interest at the rate of 2.000% will begin to accrue on the Interest Bearing Principal Balance as
of November 01, 2013 and the first new monthly payment on the Interest Bearing Principal
will be due on December 01, 2013. My payment schedule for the modified Loan is as
follows:

Interest Rate | Interest Rate Monthly | Monthly Total Payment Begins Payment
Change Date Principal | Escrow Monthly On Ends On
and Payment Payment
Interest | Amount
Payment
Amount
2.000% November 01, 2013 | $584.38 $247.49, $831.87, December 01, 2013 | November 01. 2018
may adjust | may adjust
periodically | periodically
3.000% November 01, 2018 | $678.92 | May adjust | May adjust | December 01, 2018 | November 01. 2019
periodically | periodically
4.000% November 01, 2019 | $778.71 | May adjust | May adjust | December 01, 2019 | November 01. 2020
periodically | periodicaily
4.125% November 01, 2020 | $791.39 | May adjust | May adjust | December 01. 2020 | November 01, 2053
periodically | periodically

*The cscrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step intcrest
rate.

I understand that, if [ have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly pavment option, the intercst-only or any other pavment options will no
longer be offered and that the monthly payments described in the above payment schedule for
my modified Loan will be the minimum payment that will be duc each month for the
remaining term of the Loan. My modified Loan will not have a negative amortization feature
that would allow me to pay less than the interest due resulting in anv unpaid interest to be
added to the outstanding principal balance.

E. 1will be in default if I do not comply with the terms of the Loan Documents, as modified by
this Agreement.
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